SDP: Explanation for the difference in the consolidated profit of QIV/2017
On 26 Jan 2018, Petro Song Da Trading and Investment Joint Stock Company explained the difference in the consolidated profit as follows:

· Profit after tax of QIV/2017: 
VND – 7,770,146,378

· Profit after tax of QIV/2016:
VND 1,277,347,367

Profit after tax of QIV/2017 decreased by over 10% year on year 

Reason:

· Mainly from the Holding Company: The implementation of production values and signing for accepting payments and give out receipts confirming revenues in this quarter got difficulties at the major projects being implemented by the Company such as: Thai Binh 2 Thermal Plant because of constructing while waiting for approval on designations, lacking of capitals, etc.; Song Hau 1 Thermal Plant which was late in designation approved by the investors; dredging discharge channels of Son La Hydropower Plant because of big water sources and the Plant forced to discharge water for many times so the constructions also forced to be paused, etc. Those above reasons made the Company could not reach the given targets, increased construction, management expenses, the issue of recovering capitals at these projects happened extremely slowly so financial expenses increased rapidly. Therefore, the Company got loss in QIV/2017
